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closing Its doors yesterday.

* | for loans in flguring reserve and making

| of the repsans for his action.

5:,: | company up to February 2 of thia year
195 | disclosed mong other Irregularities the
185 | following facts:

| been short of the amount required by

| fifty days since December, 1919,

| for louns were used in figuring reserve

| than $500.000 has been issued for
| issory notes,
L:-‘ | quires payment In cash.

| chiange for notes signed by persons of

Cexceeded the legal limit for this class

| greatly :
|vided earnings and in my judgment the
,““S capital Is lmpaired more than 50 per
111 |cent.
o investigation of the loans T beifeve that
s8, [the lozses from bad and doubtful nolcs
21 |wIlI be of not less tham §1,200,000,

| for them to secure relief,

Anh | sented to that court.
| ploking the trust company was not justi-

! compaty be reopened.”

"nml Reserve Bank of Boston, said to-
! night that although the Tremont Trust

eral Resorve system Commissioner Allen
| consulted him and the axecutive commit-
| tee of the Federa] Reserve Bank “under
| the authorlty given him by law” before

| opinion that for the protection of the
| deposttors and the public at large he was

| pagsage of the measur.
| posed the claim, first made when le was |
40| only excessive,

| corned
185 | actad in bis individual eapacity In the
]

SATURDAY, FEBRUARY 19, 1921

'TREMONT TRUST GO0.
LOSSES 31,200,000

Institution’s Capital Is
Impairwl a0 P,

iven as Cause for
Conditions That Result in
('losing Bank.

|

Bosrox, Web, 18.—The opinion that
losses to the Tremont Trust Company
for bad and doubtful notes would be not
less Uhan $1,200,000 was expressed by
Bank Commissioner Joseph €. Allen in
a staterent to-night concerning his rea-
sons for taking over the Institution and

Fallure to maintain the legal reserve,
using Liberty bonds pledged as collateral

loans on personal security exceeding the
legal limit “hy more than $2,000,000,"
were given by the Commissloner as some

“At the beginning of the examination
of the Tremont Trust Company,” sald|
My, Allen, “conditions woere discloged
thit necessgitated a very thorough and
mwost careful investigation of lts affairs
As the result of this examination I
deomed 1t lmperative that the bank he
closed.  Before taking action I laid the
matter before the Governor. 1 then con-
sulted the Attorney-Gieneral and his
assistants ax to the questions of law
Involved,

Irregularities in Statement.
“The examination of the books of tha

“The logal reserve of the bank has
law every day with one exception sinee
November 1. 1820, The law has been
complied with in this respect less than

“Liberty bonds pledged as collateral

22 til November 2, 1920,
to the amount of more
rom-
aithough the stutule re-

from July
Capltal =tock

“The books show that a large amount
of capital stock of the Tremont Trust
Company has been lesued to members
of Mr, Swig's (Simon Swig, vice-presi-
dent of the institution), family in ex-

doubtful solveney.

“Money has been borrowed by the
savings department by the pledging of
ngsets for purposes other than the pay-
ment of deposits, Loans on personal
seeurity In the savings department have

of security by more than $2,000,000.
“The total of bad and doubtful loans
oxceeds the surplus and undi-

After g most thorough and careful

Can Appeal to the Comrt.

1f the officials of the trust company
are of the opinion that this department
has acted wilhout sufficlent cause there
l& a simple remedy provided Ly etatute
My action In
cloging the trust company ls subject to
review by the Supreme Court. Allega-
tlons of conspiracy which are now baing
made in the newspapers should be pre-|os
If my aoction In

fied the court will order that the trust

Charles A. Morss, governor of the Fed-

Company was not a member of the Fed-

closing the institution.

]O' ‘Hf explained 10 detall,™ sald Mr.
Morss, “the character of the Investments
which that trust company bad held and
the violations of the lawe of the Com-
monwenith which the trust company had
mude, and we copfirmed him In his

not only justified but it was necessary
for him to close the mk.

JOHN P. JONES CWM
STR!CKEN FROM BILL

Damage to Paris Woman’s
Home Not Federal Matter. |

WasiivoroN, Feb, 18.—A provision to
pay Mme, Crignier newrly $5,000 for
:lama.gn to her property in Paris when
| the bedy of John Paul Jones was recov-
ered by Goen. Horace Porter In 1005, was
struck out of the annual diplomatis
approprintion bl to-day Just Dbefore

Senator Knox, Republican (Fa.), op-|
Secretary of State, saying It was not
but a matter that con-
directly only Gen. Porter, who
work, The present olalm Is  supple-
mentary to payment made for damages

| Washington,

by Gon, Porter, he added,
LIGHT smrmo LOSS $8,000,000.
Massachosetts !.rl FPlan Costs

Fach Farmer in State 8205,

Bostox, Feb, 18.—~The Btate Depart-
ment of Agriculture figures that the
farmors of Massachusetta suffered a
cneh loss of more than $8,000,000 last

lyear beeanse of dayiight saving,

In a rtatement to-day bhased on fig-
ures compiled from 1,126 replies to ques-
tionnalres, the department asserted that
an average of 32686 ropresented the
money loss to each farmer. The last
coneun, it was added, -showed 32,001
farmers In the State.

ONDERS RATE PETITION FILED.

Alfred M. Barrett, Publlc Hervice
Commissioner, ordered yesterday the
fmmedinte filing with the Interstato
Commeree Commisinon of an application
for n rehearing and modifleation of tha
Interstnte Commisaion's order which
permitted the Long Island Rallroad to
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Tnknewn | poratlon Counsel of the elty, to restrain

the Interstate Commerce Commission
from enforelng Its order.

'FOOD PRICES DECLINE

3 PER CENT. IN MONTH

Drop Reaches 6 Per Cent. in
LuAn'du.

Wumwmu Feb, 18.—Decline of 3

u Bank I'\umin»r Suys BGStmll per cent, in retall food prices n Janus

ary as compared with December was
reported to-day by the Bureau of Labor
Statistivs of the Department of Lubor.

The greatest decrease, § per cent, was
reparted for Los Angeles and AL h
ter, N. H. The decline in Boslon,
Bridgeport, Fall River, Mobile, Fort-
land, Me.; Portland, Ore.; Providence,
Roch San Francl and Seattie
was b per cent.; Atlunta, Columbus,
Houston, Littla Rock, Milwaukee, New
| Haven, Peoria, Pittsourg, Buffalo, Butte,
Charlesmon, & .; Cleveland, Denver,
Detrolt, Jacksonville, Kansas City,
Loulsville, Memphis, Newark, New York,
Philndelphis, Richmond, St. Paul and
3 per cont.: Baltimore,
Chicago, Cinolnnati, Indhnupolln, Min-
neapolis, New Orleans, Norfolk, St
Louls, Scranton and Springfield, 1., 2
per vent., and Blrmlﬁglmm. Dallas and
Omaha, 1 per cent.

Of the forty-four articles on which
prices  were  reported, twenty-sgeven
showed decreases, of which the follow-
Ing were the most pronounced: Yresh
eggs, 14 per cont.; lurd, 13 per cent ;
ries, 10 per cent, and sugar, § per cent.
Articles which increased In price In-
cluded pork chops and cabbage, 9 per
cent.; hens, & per cent.; lamb, 4 per
cent, ; rih roaxl, 3 per cent., and sirloin

(and round steak, chuck roast, plate beel
| and flour, 2

NAVAL INQUIRY CLOSES

ON BALLOON FLIGHT

Court Urged to é;n.u'der Far-

rell’s Condition.

The Naval Court of Inquiry designuted
by Josephus Daniels, Secretary of toe
Navy, to inquiry Inte the balloon flight

of Lieuts. Klpor, Hinton and Farrell to |

Hudson Bay last December, ended ity
hearings vesterday at the Rockawny
Po!nt \Tunl Alr Btitlon. Damon E.

nding officer of the
atatinn. md Lisut. Farrell were the only
witnesses called at the final seesion.
The court's findings will be sent to the
:;.IGEO Advocate's office in Washing-

n.

Commander Cummings was asked If
he had received any information since
he last gave testimony of tong distance
free balloon flights similar to that of
the A-G3% in which the three lisutenania
atarted out from Rockaway. The officer
snid he had beard ‘that a balloon left
Hampton Rowds February 16 and flew
into Connecticut and that he had wired
to the commander of the Southern air
station to sep If the flight had been

RAILROADS' REFUGE
WAGE CONFERENCES

Association of Executives Ae-

cepts Stand of _lta Labor
Uommittee.

NO NATIONAL DEALING

Conditions in Individual Com-
panies and Territories to Gov-

| ern Pay of Employees.

Curcaco, Feb, 18.—The Association
of Rallway Executives at its meeting
to-day unanimously adopted the report
of ita labor ittee and p reso-
lutions refusing to enter into national
conferences suggested by the emplovees
af i means of settling differences over
wages of unskilled labor and working
conditions.

Concerning future action on the part
of the exccutives the commlittee report
slmply advised them that the declsion
of the Labor Board in regard to rates
of pay for unskilled labor “relegates the
initintim of actlon upon this matter
to the individual railways and their own
employces,™

The executives denounced the em=
ployees’ proposed conferences as a plan
by labor leaders to bring about nation-
allzation of the railrouds. Efficiency of
| Lubor upon rallroads was incompatible
with continuance of the strength and
zrowili of the consolidation of labor
unious represented by B, M. Jowell and
hin asdociates, the labor committee re-
port snii.

The commiitee report pointed out thay
the opposition mada by the roads to the
national agreements and the position
talken te-day was not to be construed
as an attack on labor organizations
themselves,

Sepk Labor Efciency.

“All that wo have been trying to do.'
the report said, “is to get the opportun-
ity to deal with our own employees 8o
as to restors the efficlency of labor on
railroads, and {f possible aveld non-
cmployment and defer serious wage re-
ductions.  The lenders of the labor
unions, by the position they have taken,
=ave dircctly raised the issue whether
ihe maintenance and increase of the
1ower of the national labor unions shall
be placed above the public interest in
the efficient and economlcal operation
of our transportation system.™

E. M. Jewell, chalrman of the rail-
way lubor department of the American
Federation of Labor, on Thursday asked
the Rallway Labor Board to refer the
national agresments and the question
of wages of unskilled labor to a national
Jolm. conference of raflway heads and

authorized, The reply was, der
Cummings testified, that ouly a local
flight had béen nuthorized, bul ehanged
weather conditions had driven the bal-
loon into Connecticut,

Lieut. Farrell was asked to mention
the time, as near as he could, when the
A-G698 reached Central Valley, N, Y.
Hoe sald he thought it was about 4:45
P. M., and that he called to peopls be-
low, who made known the nmine of the
town. David Senst. attornev for Far-
rell. urged the court juat befors it closed
to take into consideration the testimeny
of Dr. Neuberger and Lisut. Hinton st
the previous hearing of his client's
mental and physical condition after the

flight and upon his retu
station, m to the air

| Business Troubles )

P!‘I‘l‘l’l‘ﬂ“ IN BANKRUPTOY.

lowing mltlm In bankruptey wern |

ﬂleuaﬂnlumy the Unlted Etatea District

G, H. WESTERBERG & Yo, o Wont
Broadway, involuntary, on fwhur of thr
ereditors,  Liabilities are glven as $20,
and aamots §15.000. The petitioning rredl-
tors and amounts claimed are: James E.
Burke, $600: Arthur Canfora, $700, and

ahnhar:n‘:l}nu.muWIh" 'B. Milkman |

or the th

JOHN K. LAEHER & BRO., INC.,

:l'::n“i' f?mmﬂmion Ill{dl‘ﬂ“l,lhll. 11 Har-
mtreet, v un!.nry nbllities "
of which $67.827 lll'rlm" “I;':llll'll

and 08 secoured rhlm- asnets, $81,361,
er which 878,798 represents debts due on
¥, tools, Ec.,

lmd um bills, pmnilmr notes and meeuri-

tios,  Willlamson & Boyles are attorneys
for the bankru u

WONPAT PRODUCTS CORPORATION, in-
tnmnltmml metthaml. 308 Broadway, in-
untary, alf of three creditors,

'ﬂw vntitlanl ereditorn and  amounts
cintmed are: Ailtam A, Camp & Co.,
4205 \!.umu. bea R o A
Bou! Company, _§1,018,
Amh!bd! er Is attornay for the

petit
HARR!R l.trmann:v Turkish baths, 223
Eaat & bohalf
aof thres erNItnn. “The Mimnln' erodi-
I“"anu amounts ctnlmnd su. Eamunl
4 .

Jnmb Gnriamtln. $1.400, H.
nuo | fm- the <3 l

'*1- Fubber, all strest, In-
volum-nr. on behnlf ot two creditors,  The
wttunntnl creditors and amounts cl!mul.
:  Armendatz Hrou Ine., l&%
A. Noter, 89,068, Campbell, ahrﬂr‘
Turner & Htrouse are attorneys for the
npetitioners,
IH‘_\‘;E’;‘:‘:‘ J- KAIIAN AND LOIMIBE BRR-
and Produclng Company, rubber, 10 Wall
atroet, involuniary, behalf of throe
creditors,  The titlonis ereditors L)
.mulﬂl claimed are: Cutler Brows,, $4
Niter, 30,068, and Fredoricke Pateiok,

3

#1127, Campbell, Fiahersy, Turner & Strouss |

are attorneys for the petitloners. |
SCHEDULES IN BANKRUPTCY.
The following schodules In bankruptoy were |
m-d ;mumlar in the United Stutes District

Con
M.mm'r 8. HELLER, agalnst wham a potl-
tion was flled umry 20, 1021, showw lia-
bilitien of §6,080, o hldl $46.263 qu nn-
pocured clalms and tlli. T secured el
and asnsets of 410, eof which m in
stoel in trade ,m machinery, ool
00 debin dun on open mocounta, §18.006
t-nlu nrernlmn' notes  and _ we@urition,
22,0400 unlinuidated clalms and $060 ensh on
hn.n.l. lmarr Gerson Is attorney for the

a ol
m Ill‘u‘ sl'ss\uv parfumery, 17 Clinten wt.,
Habilition 84,100, of which $4.827 are un- |

pocured clalms, $800 secured clatma and |

0 notes ard bills; aswets .&4“!' of which
J0on s wtock In ‘trade, deponsits of
money In bank and £1,000 policien of Insur-
.mn» Julius (. Kesmer (s attorney for the

‘mm rﬁom'rmn CONPORATION, agrinmt
whom n petition was filed January &, 1021,
whows liahilitien of $20R.010, all unmecured

claima, and asseta of FI35.043, of which
05,000 |8 stosk In Ind-“ﬂ-‘! H27 debta due
oh open Accounis and Aeponits
money In banke or elsewhore, John
Prmblcion i attarney for nirupt
The largest Itors are l'). o cmfrm.
204,354, nnd D. W, G, Corpo . 890,500,

The schedules atate that br \\ﬂll!n ||m
ment tless claims are subordinated and
nat ta partieipate in the distribution of the
sntato until all other ereditors are pald in
full.

" RECEIVERS N DANKRUPTOY.

" rnnowlu recelvars In bankrupter ware
i lrl'arﬂly K th

appo Judge Knox In
United llntu THmirie k]
GABHIAN l?l' THW A‘ l."ltlll‘;_ anid  drees
goods, 82 Tleater stres Ax on, tame
reenitor, with & bond of §9,500,
RETNBTEIN, IWTHLEON & SOHOOL. 1.,
fura and  kKiins, ant '.I'uu-my fourth
wiroet

108 ‘1'
Himon Sutta, recelver, with a bond
uf 810,009,
m'r'r_ 1\:1‘_ Indies” tallaring and dressmak-
tng. 118 Fest Fifty-seventh street: Arcthur
T celver, with a nil o iy,
DAV In "MORNE, grocer, P2 Houthern Poule-
vard, Yror st Albert B Cory, temporary re-
eelver, with & bond of §1,000,
an the Tri-

WOLLD DROWN CRYING BARY,

Moxtnral, Feb, 15.—"The child kept
me awake at nights, so 1 whs taking It
to the canal to drown It," was the ex-
planation given lo the police to-day by
the young man who wans found yesters
dny wallting nlong BL Jumes street with
hin landindy's six-monthe-ald Infant In

He was sent (o an asy-

HANNY OETERMAN, tradin
wmph Tiries &Ianuruﬂmlu ., Aressen, 18
Want Thirty-firnt strest: Allen C. Hrogaw,

pary recdlver, with a bond of §1,

B ZINK, retall elothing, 2077 Wehater
B i H.uth lamn. tempornry

of

B T

I' n, i
ry rocelver, with

e
MO
aven

. "G‘
e mm ml

%ﬁl m:.m: QM‘“‘WE

butter |

trading am the American SBaiom |

tatives of the labor unionm.
.M‘tar referring to this demand and the
stiatenient made by Frank P, Walsh
before the board that the unlons might,
find it necessary to wmke “an earnest
eoffort to prevent Congress enacting into
law pending legielstion for the financial
vellef of rallroads, the report sadd:
“The rallroads are thus confronted
with this situation: While endeavoring
to escape from one set of rigld and uni-
form rules and working conditions in-
hierited from the war. they are met
with a new demand which, if acqi-

prive individual carviers of direct nego- |

tion of the rallroads in the interests of .y
consolidated labor untons  but against, @
the real interests of (he employees -
lﬂuc‘h nstionalization is absolutely i
compatible with the efficient and eco-
nomical eporition of the rallroads,™

| Replying to statemenis by Inbor leas-
1era that the rallroads’ suggestion te

| part of a plot originating in Wall Stroeg:

| to break down the labor ersnn:nucu.u

| the report suid:
“The vecord demonstvales Lhat IMI
| rallways have acted throughout inde~

pendently, primarily in thelr own I.ntnr-m
| eut, but also in the Intercst of the ship- g
1=
I't{
i |
One resolution adepted sald that the
principles which should

| pers und farmers.™

Basle Principles Ountlined.

fundamaontal
gulde the rallroads In the relations with
thelr employees were:

“1. Thut the conduct of modern trans.
portation is a great cooperative intey-
prise, requiring for its highest succesa
the honest and loyal cooperution of et
ployer and employee.

“2, That Sectlon 301 of the transpor-
tatlon act. requiring every reasonable
effort to avold disputes which might re-
sult In interruptions to traMe, should be
complied with in spirit and letter,

“3. That one of the greatest advan-
tages of private over Government own-
erghip and operation of rallrond Unes
les In the greater adaptability of indi-
vidual railroads to the geagraphical, so-
cial, economic and operating conditions
which wary greatly with different por-
tions of the country,

“4. That the restoration and mainte-
nance of this varlation is essential 1o
privage ownerslip.

5 That 1t is opposed to sound pubiic
policy to require all rallroads to opernte
under rigid and uniform rules and
working conditions or wages, becanuse it
preventa economical operation and re-
sults In injury to other |ndustries and
to farmers and stock ralsers, who are
brought into competition with the rall-
ways for labor.

“6, That under normal conditions the
cd]u.ulmmt of thess differences cannot

be made the subject of national con-
ferences, as that implies by Its very
nature o vielation of the differing needa
of the .rmmcl and the territories they
serve,”

RAIL EXPENSE DATA ASKED.

——
La Follette Offers Tweo Resolunilonn
in Sennfte.

WasHivoToN, Feb. 15.—~Two resolu-
tions  calling on the Interstate om-
merce Commission for information re-
garding rallroad operating  exponses
were Introduced In the Senate to-day by
Hanator La Follette, Republican (Wis ),
but upon objection of Senator Tawnnend,
Republican (Mich.), to a roquest for

|

of | fmmedinte consideration both went ovar

indefinitely.

One of Mr. La Follette'n resolutions
would have the commission submit wil
lml’ormnﬂon regarding rullroad contracts
for supplies and repalrs.  Thewe, u:uu
resclution sald, canse “nrtiflelal expanse’
\and are an “unwarranted and vielous
drain, costing many milllons of dollars.”
The other resolution asked for detalled
figuren regarding operating costs during
the period of Goverament conlrol.

DRYDOCKS WAGE SCALE CUT.

Bavrisone, Feb, 18, —~Wnages of 3.000
| of the 4,000 employees of the Baltimora
Dirydocks and  Shipbullding  Company
ware reduced approximately 10 per cant.
yesterday.  J. M. Willis, vice-prealdent
and genoral manager, sald the cut was
"not only to put us on the same basls
as other Industries of the eountry, but
to enable the company’ to mect competi-
tlon."

PLANT WORKS 4 DAYS A WEEK,

Brrwiox, Pa, Feb,  18,—~The Jocal
Amerioan Car and Foundry Company Is
putting Into effect & new

esced in by the Labor Board, would do- o

abrogate the national agresiment was,)

tiations with their own employees. |“‘
These demands amount to nationalzi- .

4

-




